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remark that when the financial condition of a country
is such as that of India at the present time, it is
impossible, for her finances to be placed in a more
satisfactory position unless a policy of rigorous re-
trenchment is carried out with the most persistent
determination. Any government that is prepared
to do this is certain to have to bear a load of un-
popularity. Expenditure cannot be curtailed, salaries
cannot be reduced, and unnecessary offices abolished,
without producing a great amount of discontent, and
without bringing into active operation the keen oppo-
sition of those who consider that they have a vested
interest in the continuance of the present system.
Far, therefore, from desiring in the slightest degree
to add to the difficulties which have now to be en-
countered by those who are responsible for the finances
of India, no effort should be spared to give every
possible assistance to any ministry that is willing at
once to frankly recognise the fact that India has
hitherto been far too expensively governed, and that
consequently it is necessary at all hazards to reduce
expenditure by adopting a policy of the strictest
economy. The financial proposals embodied in the
budget of the present year unfortunately afford
scarcely any indication that the extreme gravity of
the present financial situation is adequately appre-
ciated either by the Government at Calcutta or by